
 
 

 

 

Date: 26.05.2025 

 

To, 

The Listing Compliance Department 

National Stock Exchange of India Limited, 

Exchange Plaza, Plot no. C/l, G Block, 

Bandra-Kurla Complex Bandra (E) 

Mumbai - 400051. 

 

Symbol: MCON 

 

Sub: Outcome of the Board Meeting held on May 26, 2025 under Securities & Exchange 

Board of India (Listing obligations and Disclosure Requirements) Regulations, 2015. 

 

Dear Sir/Madam, 

 

Pursuant to the requirements of Regulation 30 of the Securities Exchange Board of India 

(Listing obligation and Disclosure Requirements) Regulations, 2015, we would like to inform 

that the Meeting of Board of Directors of the Company scheduled to be held on Monday 26, 

2025 at 12.00 p.m. was duly convened and concluded at 08:30 p.m. 

 

Outcome of that Board Meeting is as below: 

 

1. The Audited Financial Statements (Standalone) for the half year and financial year 

ended March 31, 2025. 

 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulation, 2015, we enclose the following: 

 

a. Statements showing the Audited Financial Results (Standalone for financial year 

ended March 31, 2025. 

 

b. Auditor’s Reports with unmodified opinions on Audited Financial Results-

Standalone. 

 

c. Declaration pursuant to Regulation 33(3)(d) of the SEBI of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulation, 2015. 

 

2. Based on the recommendation of Audit Committee, re-appointment of Prem Pyara 

Tiwari & Associates as a Secretarial Auditor of the Company for the Financial Year 

2025-26. 

 

The details as required under Regulation 30 read with Para A (7) of Schedule III of the 

SEBI Listing Regulations read with SEBI Master Circular No. 



 
 

 

 

SEBI/HO/PoD2/CIR/P/0155 dated November 11, 2024, are given hereunder as 

Annexure A; 

 

The Financial Results are being uploaded on the Company’s website www.mconrasayan.com 

and will also be available on the website of the Stock Exchanges(s) namely National Stock 

Exchange of India Limited (NSE). 

 

We request to take the above information on your records. 

 

Thanking You, 

 

For MCON Rasayan India Limited 

 

 

 

 

Mahesh Bhanushali 

Managing Director 

DIN: 07585072 

Add:  A/22, Sai Baba Enclave Tower,  

Building Number 3, Behind City Centre,  

Off S. V. Road, Goregaon West,  

Mumbai-400104, Maharashtra, India 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

MAHESH RAVJI 
BHANUSHALI

Digitally signed by 
MAHESH RAVJI 
BHANUSHALI 
Date: 2025.05.26 20:35:01 
+05'30'

http://www.mconrasayan.com/


 
 

 

 

 

 

  

Annexure A 

Details under amended Regulation 30 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015: 

S/N Particulars Details 

1 Reason for Change  Appointment of Prem Pyara Tiwari & Associates,  

Practising Company   viz. appointment Secretaries, having (COP Number : 18513) and Peer Reviewed 
  Firm Certificate No. 2436/2022 as Secretarial Auditors of the 

Company. 

2
 

Date of appointment The Board at its meeting held on May 26, 2025, approved 

the and term of appointment of Prem Pyara Tiwari & Associates for 

theSecretarial Auditors, for appointment the audit period FY 2025-26. 

  

3 
Brief Profile (in case 

of 

CS Prem Pyara Tiwari ,  Founder of the Prem Pyara 

Tiwari  & Associates is  young and enthusiastic 

professional,  Social  Impact Assessor,  Startup Mentor & 

Trademark Attorney.  

 

He has served as Company Secretary of Sealion Sparkle 

Port and Terminal Services (Dahej) Limited and as 

Associate Company Secretary at  Paisalo Digital 

Limited, a Listed NBFC.  

 

Currently he is  serving on the mentorship board of Uttar 

Pradesh Government’s REC Startup Incubation Center 

and also serving as mentor at  startup incubation center 

at  GLA University,  Mathura.  

  

Apart  from being advisor to the Board of various 

Companies,  he holds good command over corporate 

actions,  M&A advisory, due dil igence, Init ial  Public 

Offerings (IPOs), startup regulatory advisory, 

secretarial  audits and foreign investments along with all 

the fil ing and related compliances.  

 

He has been part of more than 25 IPOs, various Private 

Equity Investments and Due Diligences.  CS Prem Pyara 

Tiwari  has a rich exposure of handling merger cases, 

 appointment) 
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  FDI projects,  various private equity projects,  due 

diligence projects. He has been awarded Brill iant 

Performance Award by Indian Accounting Association 

in a national level competition.  

 

Apart  from taking sessions at various platforms he has 

also presented paper at  various conferences and 

seminars at  national level.  

  

4 Disclosure of Not Applicable 
 relationships between  

 directors (in case of 
 

 appointment of a 
director) 

 

 

 

For MCON Rasayan India Limited 

 

 

 

 

Mahesh Bhanushali 

Managing Director 

DIN: 07585072 

Add:  A/22, Sai Baba Enclave Tower,  

Building Number 3, Behind City Centre,  

Off S. V. Road, Goregaon West,  

Mumbai-400104, Maharashtra, India 
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BHANUSHALI

Digitally signed by MAHESH 
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Date: 26.05.2025 

To, 

The Listing Compliance Department 

National Stock Exchange of India Limited, 

Exchange Plaza, Plot no. C/l, G Block, 

Bandra-Kurla Complex Bandra (E) 

Mumbai - 400051. 
 

Symbol: MCON 
 

Sub: Declaration pursuant to Regulation 33 (3)(d) of the Securities & Exchange Board of India 

(Listing obligations and Disclosure Requirements) Regulations, 2015. 

 

DECLARATION 

 

I, Mahesh Bhanushali, Managing Director of Mcon Rasayan India Limited (CIN: 

U24304MH2016PLC286140) having its registered office at 101/A, 1st Floor, Maxheal House, 

Plot-169, CTS-104 Bangur Nagar, Goregaon West, Near Ayyappa Temple, Mumbai - 400090,  

hereby declare that the Statutory Auditors of the Company M/s. Devang Kumar Dand and 

Associates, Chartered Accountants (Firm Reg No: 135250W) have issued an Audit report with 

unmodified opinion on the Audited Financial results of the Company (Standalone) for the 

Financial Year ended 31st March, 2025. 

 

This declaration is given in compliance to Regulation 33 (3) (d) of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (As Amended). 

 

Kindly take this declaration on records. 
 

Thanking You, 
 

For MCON RASAYAN INDIA LIMITED 
 

 

 

 

 

Mahesh Bhanushali 

Chairman & Managing Director 

DIN: 07585072  

 

MAHESH RAVJI 
BHANUSHALI

Digitally signed by MAHESH 
RAVJI BHANUSHALI 
Date: 2025.05.26 20:37:55 
+05'30'



INDIA 

Office : 202,Thakker Heights, Opp. Ceat Tyres, Village Road,Bhandup (W), Mumbai - 400078 
76661 69913 977387 30209 devang@kservice.co.in, info@kservice.co.ine www.kservice.co.in 

To, 

Independent Auditor's Report on Audited Half Yearly and Year Ended 
Financial Results of M/s. MCON Rasayan India Limited (Formerly known as 
�MCON Rasayan Private Limited") 

DEVANG KUMAR DAND & ASSOCIA TES 

The Board of Directors 

Mcon Rasayan India Limited 
(Formerly known as �Mcon Rasayan Private Limited") 
101/A, 1st Floor, Maxheal House, 
Plot-169, CTS-104 Bangur Nagar, 
Near Ayyappa Temple, Goregaon West, 
Mumbai � 400090. 

Opinion 

We have audited the accompanying standalone annual financial results of MCON 
Rasayan India Limited (Formerly Known as �MCON Rasayan Private 
Limited�) (the "Company'") for the half year ended 31 March, 2025 and year-to 
date results for the period from 1st April 2024 to 31st March, 2025 ("Statement"), 
attached herewith, being submitted by the Company pursuant to the requirement 

i 

In our opinion and to the best of our infornmation and according to the explanations 
given to us, the Statement: 

ii. 

CHARTERED ACCOUNTANTS 

are presented in accordance with the requirements of Regulation 33 of 
Listing and 

gives a true and fair view in conformity with the recognition and 
measurement principles laid down in the Accounting Standards (AS) and 
other accounting principles generally accepted in India, of the net profit and 
other financial information of the Company for the half year ended 3 1st 
March, 2025 and year-to-date results for the period from 1st April, 2024 to 
31st March, 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) 
Specified under section 143(10) of the Companies Act, 2013, as amended ("the 
Act"). Our responsibilities under those Standards are further described in the 
"Auditor's Responsibilities for the Audit of the Standalone Financial Results" 
section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the financial 
statements under the provisions of the Act and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements 

wUMAR OAND & 

MEMUERSHIP 
No. 151990 

MUMBAI 

TERED ACCoNTAN ARTER 

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations"). 



and the Code of Ethics. We believe that the audit evidence obtained by us is 
sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the Standalone annual financial 
statements. The Board of Directors of the Company are responsible for the 
preparation and presentation of the Statement that gives a true and fair view of the 
net profit of the Company and other financial information in accordance with the 
applicable accounting standards prescribed under Section 133 of the Act read with 
relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. 
This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection 
and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively 
for ensuring the accuracy and completeness of the accounting records, relevant to 
the preparation and presentation of the Statement that give a true and fair view 
and are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless 
the Board of Directors either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the Company's financial 
reporting Process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as 
a whole is free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high 
level of assurance but is not a guarantee that an audit conducted in accordance 
with SAs will always detect a material misstatement when it exists. Misstatements 

can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of 

users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

" Identify and assess the risks of material misstatement of the Statement, whether 
due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a 

basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omission, misrepresentations, or the override of 
internal control. 

MUMBAI 

ARTE 

D&4 

TERED 

0cIA ATES 

KCCoLNTAN 



" Obtain an understanding of internal control relevant to the audit in order to 
design audit Procedures that are appropriate in the circumstances. Under Section 

143(3)(i) of the Act, we are also responsible for expressing our opinion on whether 
the company has adequate internal financial controls with reference to financial 
statements in place and the operating effectiveness of such controls. 
" Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates and related disclosures made by the Board of Directors. 

" Conclude on the appropriateness of the Board of Directors use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a 
material uncertainty exists related to events or conditions that may cast significant 
doubt on the Company's ability to continue as a going concern. If we conclude that 
a material uncertainty exists, we are required to draw attention in our auditor's 
report to the related disclosures in the financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audil 
evidence obtained up to the date of our auditor's report. However, future events or 
Conditions may cause the Company to cease to continue as a going concern. 

" Evaluate the overall presentation, structure and content of the Statement, 
including the disclosures, and whether the Statement represents the underlying 
transactions and events in a manner that achieves fair presentation. 

" Obtain sufficient appropriate audit evidence regarding the statement to express 
an opinion on the Statement. Materiality is magnitude of misstatement in the 
statement that, individually or in aggregate, make it probable that the economic 
decisions of a reasonably knowledgeable user of statement may be influenced. We 
consider quantitative materiality and qualitative factors in i) planning the scope of 
our audit work and in evaluating the results of our work, and ii) to evaluate the 
effect of any identified misstatement in the statement. 

We communicate with those charged with governance regarding, anmong other 
matters, the planned scope and timing of the audit and significant audit findings, 

including any significant deficiencies in internal control that we identify during our 
audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that mnay reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 

G KUMAA 

DEVAN 

MÀMBERSHIP 
No. 151990 
MUMBAI 
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Other Matter 

The Statement includes the results for the hall ycar ended March 31,2025 being 
the balancing figure between the audited figures in respect of thc full inancial ycar 
ended March 31, 2025 and the published unaudited half yearly Iigures up to 
September 30,2024 of the current financial year which were subject to a liniled 
review by us, as required under the Listing Regulations. Our report is 0l modilied 

For DEVANG KUMAR DAND & ASSOCIATES 
CHARTERED ACCOUNTANTS 
(FIRM'S REGISTRATION NO. - 135250W) 

DEVANG KUMAR DAND 
(PROPRIETOR) 
(M. No.- 151990) 
(UDIN- 25151990BMLIXR9401) 
PLACE: MUMBAI 
DATE : 26th May, 2025 

,oAND & MAR UMA ,ASS 
MEMBERSHIP 

No. 151990 
MUMBAI 

ARTERED CcoNTA 

in respect of this matter. 



Sr No. Particulars As At 31st As At 31st 
. March, 2025 March, 2024

(₹ In Lakhs) (₹ In Lakhs)

A) EQUITY AND LIABILITIES

1 Shareholders' Funds

a) Share Capital 732.91  630.38  

b) Reserves & Surplus 2,585.08  935.34  

2 Non-current liabilities

a) Long Term Borrowings 614.48  506.13  

b) Deferred tax liabilities (net) -  1.89   

c) Other Long Term Liabilities -  -  

d) Long Term Provision   -  40.94   

3 Current liabilities

a) Short Term Borrowings   1,349.38  1,089.43  

b) Trade Payables   -  

696.54  324.25  

958.27  875.10  

c) Other Current Liabilities 112.24  79.26   

d) Short-Term Provision   41.03   79.12   

TOTAL 7,089.93  4,561.83  

B) ASSETS

1 Non Current Assets

a) Property, Plant & Equipment and Intangible Assets

(i) Property, Plant & Equipment    1,497.90  976.92  

(ii) Intangible Assets 0.84   1.21   

(iii) Capital work-in-progress    41.56   543.41  

(iv) Intangible assets under development -  -  

-  

b) Non-Current Investments   0.05   0.05   

c) Deferred Tax Assets (Net) 26.72   -  

d) Other Non-Currrent Assets . 47.62   49.50   

2 Current Assets

a) Inventories    2,895.99  1,120.79  

b) Trade Receivables 2,258.73  1,703.50  

c) Cash & Cash Equivalents   139.67  69.99   

d) Short Term Loans & Advances 168.99  89.19   

e) Other Current Assets   11.86   7.27   

TOTAL 7,089.93  4,561.83  

(MAHESH BHANUSHALI) (CHETAN BHANUSHALI)
 MANAGING DIRECTOR WHOLE TIME DIRECTOR

DIN: 07585072 DIN: 09341600

Place: Mumbai
Date: 26th May, 2025

 ii)Due to others 

     As Per Our Report of Even Date
For DEVANG KUMAR DAND & ASSOCIATES

  i)Due to Micro, Small and Medium Enterprises 

M/S. MCON RASAYAN INDIA LTD

CIN: U24304MH2016PLC286140
STANDALONE AUDITED BALANCE SHEET AS AT MARCH 31, 2025

(FORMERLY KNOWN AS "MCON RASAYAN PRIVATE LIMITED")

For and on Behalf of the Board
For MCON RASAYAN INDIA LTD.

Membership No. 151990

CHARTERED ACCOUNTANTS
Firm Regn.No. 135250W

(DEVANG KUMAR DAND)
PROPRIETOR

BHANUSHALI 
CHETAN RAVJI

Digitally signed 
by BHANUSHALI 
CHETAN RAVJI

DEVANG 
KUMAR DAND

Digitally signed 
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KUMAR DAND
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RAVJI 
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Sr. No. Particulars For the year ended For the year ended

31st March, 2025 30th September,2024 31st March,2024 31st March, 2025 31st March, 2024
(₹ In Lakhs) (₹ In Lakhs) (₹ In Lakhs) (₹ In Lakhs) (₹ In Lakhs)

1 Revenue from Operations (Gross) 2,918.00  2,156.52   2,487.99  5,074.52   4,212.62   

2 Other Income 67.50  1.07   14.20   68.56  41.64   

3 Total Revenue (1+2) 2,985.50   2,157.59  2,502.19  5,143.08   4,254.26   

4 Expenses :

Purchases of Traded Goods 386.14  202.99   -   589.14  -  

Cost of Material Consumed 1,229.70  573.54   1,534.30  1,803.24   2,489.17   

Changes in Inventories of Manufactured & Traded goods (190.89)  (12.84)  (302.67)   (203.73)  (428.67)  

Employee Benefit Expenses 379.74  376.20   295.20  755.94  528.21   

Finance Costs 99.62  100.44   106.20  200.06  151.64   

Depreciation and Amortization expense 97.16  87.79   69.09   184.95  106.74   

Other Expenses 874.02  670.66   633.32  1,544.68   1,094.16   

Total Expenses 2,875.49   1,998.78   2,335.44   4,874.28  3,941.25   

5 Profit/(Loss) before Taxation 109.99  158.81   166.76  268.81  313.00   

6 Tax Expense/ (benefit)

(a) Current Tax Expense 26.52  43.50   36.39   70.03  70.66   

(b) (Less) : MAT Credit -   -  -   -   -  

(c) Short / (Excess) provision for tax relating to prior years -   -  -   -   -  

(d) Net current tax expense 26.52  43.50   36.39   70.03  70.66   

(e) Deferred Tax (18.35)   (10.26)  14.86   (28.61)  18.22  

Net tax expense / (benefit) 8.17  33.24   51.25   41.41  88.88   

7 Profit/(Loss) for the year 101.82  125.57   115.51  227.39  224.12   

8  Earnings Per Share (Pre-Bonus)(Non annualised):
 Face Value of Rs.10/- each

Basic 1.52  1.72   1.83   3.40  3.56  

Diluted 1.52  1.72   1.83   3.40  3.56  

 Earnings Per Share (Post-Bonus)(Non annualised):

 Face Value of Rs.10/- each

Basic 1.52  1.72   1.83   3.39  3.56  

Diluted 1.52  1.72   1.83   3.39  3.56  

(MAHESH BHANUSHALI) (CHETAN BHANUSHALI)
MANAGING DIRECTOR WHOLE TIME DIRECTOR

DIN: 07585072 DIN: 09341600

Place: Mumbai
Date: 26th May, 2025

Membership No. 151990

(DEVANG KUMAR DAND)

For the half-year ended

M/S. MCON RASAYAN INDIA LTD

CIN: U24304MH2016PLC286140
STANDALONE AUDITED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2025

(FORMERLY KNOWN AS "MCON RASAYAN PRIVATE LIMITED")

Firm Regn.No. 135250W

PROPRIETOR

  For and on Behalf of the Board 
For MCON RASAYAN INDIA LTD.

As Per Our Report of Even Date
For DEVANG KUMAR DAND & ASSOCIATES

CHARTERED ACCOUNTANTS

BHANUSHALI 
CHETAN 
RAVJI
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by BHANUSHALI 
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Particulars  As at 31st March,2025 
 As at 31st 
March,2024 

(₹ In Lakhs) (₹ In Lakhs)

A. CASH FLOW FROM OPERATING ACTIVITIES

Net Profit (Net Loss) before taxation and extraordinary items: 268.81   313.00   

Adjustments for:

Depreciation 184.95   106.74   

Provision For Gratuity 25.07  17.73   

Finance Charges 200.06   151.64   

Interest Received (3.29)  (0.74)   

Gain on sale of Fixed Asset -  (1.70)   

Loss on Sale of Fixed Asset -  -  

Employee Benefit Expense 7.70  4.02   

Asset Writtenoff as expense and deductions 3.36  2.24   

Gratuity Paid (55.22)   -  

Cash generated from operations before Working Capital Changes 631.44  592.93  
Adjustments for: 

Changes in Trade and Other Receivables (555.24)   (676.70)   

Changes in Trade and Other Payables 455.47   499.65   

Changes in Inventories (1,775.20)   (464.46)   

Changes in other Current Assets (84.38)   317.45   

Changes in Current Liabilities 32.97  1.61   

Changes in Non-Current Assets 1.88  158.70   

Changes in Long Term Loans, Advances & Deposits -  0.60   

Cash generated from/(used in) Operations (1,293.06)  429.79  

Income Taxes paid (net) (118.91)   (37.16)   

Net Cash Flow from /(used in) Operating Activities (1,411.97)  392.63  

B. CASH FLOW FROM/ (USED IN) INVESTING ACTIVITIES

Purchase of Fixed Assets (207.07)   (950.89)   

Sale of Fixed Assets -  3.12   

Interest Received 3.29  0.74   

Net Cash from / (used in) Investing Activities (203.78)  (947.03)  

C. CASH FLOW FROM/ (USED IN) FINANCING ACTIVITIES

Proceeds from Issue of Shares/Share Application Money. 1,602.37   -  

Proceeds/(Repayment) from/of Short Term borrowings (net) 259.94   598.13   

Proceeds/(Repayment) from/of Long Term Borrowings (net) 108.34   150.20   

Finance Charges Paid (200.06)   (151.64)   

Professional Fees for QIP & ESOP (85.16)   -  

Net Cash from / (used in) Financing Activities 1,685.43  596.69  

Net increase / (decrease) in Cash and Cash Equivalents 69.67  42.27  

Cash and Cash Equivalents at the beginning of the year 69.99  27.74   
Cash and Cash Equivalents at the end of the year 139.67  69.99   

Components of cash and cash equivalent

- Cash and cheques on hand 4.82  1.46   
- With banks 
- On current account 23.44  68.53   
- On deposit account unrestricted

Fixed Deposit 111.40  -  

     As Per Our Report of Even Date For and on Behalf of the Board

For DEVANG KUMAR DAND & ASSOCIATES For MCON RASAYAN INDIA LTD.
CHARTERED ACCOUNTANTS

Firm Regn.No. 135250W

(DEVANG KUMAR DAND) (MAHESH BHANUSHALI) (CHETAN BHANUSHALI)
PROPRIETOR  MANAGING DIRECTOR WHOLE TIME DIRECTOR

Membership No. 151990 DIN: 07585072 DIN: 09341600

Place: Mumbai
Date: 26th May, 2025

M/s. MCON RASAYAN INDIA LTD
(FORMERLY KNOWN AS "MCON RASAYAN PRIVATE LIMITED")

CIN: U24304MH2016PLC286140

CASH FLOW STATEMENT FOR THE  YEAR ENDED MARCH, 2025
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